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Business Report

Highlights from HIOKI’s Consolidated Business Results (Unit: Millions of yen)
2006 2007 2008 2009 2010

Sales

Automatic test equipment

Electrical measuring 
instruments and other

( ): Overseas sales

Recurring profit

Net income

Earnings per share (yen)

Total assets

Net assets

Net assets per share (yen)

(Unit: Thousands of yen)Consolidated Balance Sheet

Account
Term 2010

(As of Dec. 31, 2010)

Current assets
(Assets)

Cash and deposits

Trade receivables

Inventories

Deferred tax assets

Others

Allowance for bad debt

2009
(As of Dec. 31, 2009)

Buildings and structures

Machinery, equipment, and 
vehicles for transportation

Tools, furniture, and fixtures

Land

Fixed assets

Tangible fixed assets

Intangible fixed assets

Investments and other assets

Investment securities

Prepaid pension costs

Deferred tax assets

Others

Allowance for bad debt

Goodwill

Software programs

Telephone subscription rights

Total assets

Five-year Trends

Hundreds of 
millions of yen

Sales

Year Year

Year Year

Recurring profit and ratio of recurring profit to sales
Recurring profit 
     (left scale)

Ratio of recurring profit  
to sales (right scale)Hundreds of 

millions of yen

Net income and earnings per share
Net income 
(left scale)

Earnings per share 
(right scale) Yen

Net assets per common share and return on equity
Net assets per share 
(left scale)

Return on equity 
(right scale)Hundreds of 

millions of yen
Hundreds of 
millions of yen

Management (as of February 25, 2011)

Board of Directors

President & CEO

Tatsuyoshi Yoshiike*
Director

Takaaki Taguchi*
Director

Masanobu Machida
Director

Kazutoshi Hosoya
Director

Takahiro Okazawa
Director

Yoshikazu Suyama

*Also serves on the Management Advisory Board.



(Unit: Thousands of yen)

Account
Term 2010

(As of Dec. 31, 2010)

Current liabilities
(Liabilities)

Trade accounts payable

Accrued income and other taxes

Reserve for bonuses

Others

2009
(As of Dec. 31, 2009)

Reserve for retirement benefits

Reserve for officers’ 
retirement bonuses

Others

Long-term liabilities

Deferred tax liabilities

Total liabilities

(Net assets)
Shareholders’ equity

Valuation and currency 
exchange adjustments

Common stock

Capital surplus

Retained earnings

Treasury stock

Net unrealized gain on 
available-for-sale securities

Foreign currency exchange 
adjustments

Minority interest

Total liabilities and net assets

Total net assets

(Unit: Thousands of yen)Consolidated Profit and Loss Statement

Account

Term 2010
(Jan. 1, 2010, to 
Dec. 31, 2010)

2009
(Jan. 1, 2009, to 
Dec. 31, 2009)

Sales

Cost of sales

Gross profit
Selling, general, and 
administrative expenses

Operating profit

Non-operating income

Non-operating expenses

Recurring profit

Extraordinary profit

Net income before taxes and 
other adjustments
Income, resident, and 
business taxes

Income tax adjustment (deferred)

Minority interest

Net income

Extraordinary loss

(Unit: Thousands of yen)Consolidated Cash Flow Statement

Account

Term 2010
(Jan. 1, 2010, to 
Dec. 31, 2010)

Cash flows from operating activities

Cash flows from investing activities

Cash flows from financing activities
Translation difference of cash and 
cash equivalents
Net increase (decrease) in cash and 
cash equivalents
Cash and cash equivalents at 
beginning of year
Cash and cash equivalents at 
end of year

2009
(Jan. 1, 2009, to 
Dec. 31, 2009)

Management Advisory Board

Ken’ichi Mori
Professor, Graduate School of 
Management of Science and

Technology, Tokyo University of Science

Takao Isoyama
Former Executive Vice President,

Tokio Marine & Fire Insurance Co., Ltd.

Tsuneaki Hioki
Senior Advisor,

HIOKI E.E. CORPORATION

Auditors Standing Auditor Masayuki Fujisawa
Standing Auditor Takashi Yoshida
Auditor Akira Yuba
Auditor Sakuzo Nakatani

Executive Management Board
President & CEO Tatsuyoshi Yoshiike
Senior Managing Executive Officer Takaaki Taguchi 
Managing Executive Officer Kazutoshi Hosoya Director of New Product Development
Managing Executive Officer Masanobu Machida Director of Engineering Dept. 1
Managing Executive Officer Katsuhiro Takeuchi Director of Engineering Dept. 2
Managing Executive Officer Toshihiko Tsuchiya Director of Engineering Dept. 3
Managing Executive Officer Takahiro Okazawa Director of Manufacturing
Managing Executive Officer Atsushi Mizuno Director of Quality Assurance
Managing Executive Officer Masayuki Takaki Director of Sales & Marketing Department
Managing Executive Officer Akira Yamazaki Director of Solution Sales Department
Managing Executive Officer Yasunao Takano Director of International Sales Department
Managing Executive Officer Yoshikazu Suyama Director of Administration
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